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TOGETHER wetle ofl aned sinrcder the rights men by boredyt o, ‘
S otinteies wll

proalent or sppertirones pohedins ol bandtern stones s nofticeratoens beestoes 1

to wall carpeting, tonces aomd cates s sy ctber eyttt o filiires s or e redte, L1t WG et s Bt Doyt neer,

it Being the intontion of the jraviies fn-n-tu-!lmt all sl tinvtiires aned erpabtnent oot th n beopsedo M et e conssdored a pout of
the realty,

TO HAVE AND TO HOLD all wnd singelar the said preavises noto the Mot oee, s sin crssors s aasivis forever.

The Mortuavor reprosents and warrants thoat aadd Morteasor is seized of the abhove dosenibesd pretaises i fee simple absolute, that
the abuve descrthed premises are free and clear of Wl Hens or other cnonmbirinoes, that the Mortraror Latully crnpoweeed ta cure-
vey or encutber the saone, ad that the Mortzagor will forover defend the said premses unto the Morteaiens, its staccessors aned assions,
froms and avainst the Mortgagoer and eveny person whomsoover Lawfudls cLiining or to o the sone of any part thercot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L 1hat the Mortgegor will promptly pay the principal and interost oo the imdobtednes ovidenced by s od promaissors note at the
tines and in the manner therein provded.

2. That this mortgaue will secure the Mortgagee for any additionz]l sums which gy be adhvicwed bereddter, ot the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preminms, repairs or othes such parposes pursiant to the
provisions of this mortgage, amd alse for any loans or advances that may hereafter be male by the Mortzamee to the Mortuagor under
the anthority of Sec. $5-53, 1962 Cude of laws of South Carolina, as amends], or siailar statites; wndd all suins so acdvaeed shall bear
itterest at the same rate or rates as that provided in said note unless otherwise agreed npon by the partics asd <hal be payable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the montgaged premises, whether now existing or hereafter to e erected, insured
against Joss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and in a2 company or
comipatiies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insuraree to the Mottwagee aned
agrees that o1l such policies shall be held Ly the Mortgagee should it o require and <hall include loss parvable (lisses in fovor of the
Mortgagee: and in the event ot loss, Mortgagor will give immediate votice thereof to the Morteacee by registeres] by and shonld the
Mortgavor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottuage: may canse
such improvements to be insured in the name of the Mortgavor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd shonld Morteasor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgawe, with interest as hercinaboye providal

5. That the Morteagee 1nay at any time require the issuance and mamtenance of insurance upon the life of any person obligated
nler the indelteduess secured hereby in a sum sufficient to pay the ortgage debt. with the Mortgagee as beneficiary, and if the
l:l»rcunums are Lot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the mortgage
deot,

6. That Mortgaver aurces to pay all taves and other public as~essments kviml acaimt the mortgaved premises on or before the
dee dates thereof aned to eahibit the receipts therefor at the offices of the Mortvagee pomediately vpon payment, and should the Mort-
wigor fail to pay such taves and assesstaents when the same shall L1 due, the Mortecee urey, at ats option: pay the same and charge
the amonnts so paid to the morteage debt and collect the same under this morteave. with interest as above provided,

7. That if this mortgsge secures a “wonstruction loan™, the Mortsteror agrees that the priticipal amount of the indebtedness h(—reb:v
sectresd shall be dishuirsed to the Mortgager in periodic paymerds, as constoin tion progresses, in accordance with the terms and condi-
ti(;ns ot a Construction Loan Agreement which is separately executed but is made a part of this morteage and incorporated herein by
reference.

B. That the Morteawor will not further encumber the premises above described, withont the prior vousent of the Moitgagee, and
should the Mortevagor so encumber such premises. the Morteagee may. al its option. Jdechire the indebtedness hereby secured to
imraediately due and payable and may istitute any proceedings necessan to colledt said indebtedness.

9. That should the Mortuagor aliente the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within murtgage indehtedness is not paid in ful). the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as reuired by the Association for processing the
assumption. furnish the Association with 2 copy of the Contract of Sale, Boud for Title, ur Deed of Comvevance, amd have the interest
rate on the loan balince existing at the time of transfer maodificd by increasing the interest rate on the said loan balance to the inaxi-
mum rate per annum permitted to be changed at that time by applicall South Caroling Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortyagor or bis prrchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shonld the Morttgagor, or his Purchaser, Lail to comply with the provisions of the within
paragraph the Mortgagee, at its option. may declare the indebtedness herehy seirald to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as hie on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any falire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set cut in this mortgage. the Mortwagee at its option. nay write to the Motgagor at his last known
address giving him thirty ¢30) days in which to rectify the said defanlt and shold the Mortgagor Fail to rectify said defanlt within the
said thirty days. the Mortwasee, mav. at its option, increase the intercst rate on the Toan Lilaee for the reintining term of the loan or
for a lesser term to the maimnm rate per annum permitted to be charoal at ot tise by applicable Soath Carolina law, or a lesser
increase riate as nay be determined by the Awoviation. The wonthly pasments will be adinted accordinuly.

. That chould the Mortgaror fail to niake payments of principal andd interest s due on the promissory note and should any monthly
installment become past due for a period in exeess of 15 davs, the Mortgages uray collat o “late charge™ 1ot to exceed an amourt
equal to five (590 ) per centumn of anv such past due installment in order to cover the eatra espense indident to the handling of such
delinquent payments.

12. That the Morigagor herchy assigns to the Mortgagee, its snccessors and assizns. afl the rents, issues. and profits accruing from
the mortwaged premises. retaining the right to collect the sane so lonw s the debt herely secured is not in arrears of pavinent. but
should any part of the principal indebtedness, or interest, taws, or fire insranoe preminms, he past due and unpaid. the Morteagee
may without notice or further procecdings take over the morteaged prensises, if they stull be oceupied by a tenant or tenants. and
collect said rents and profits ard apply the same to the indebtedness hereby secnred. without liahitits to account for anything more
than the rents and profits actually collected, less the cost of collection and any temant is anthorised. upon request by Mortgagee, to
imake all rental payments direct to the Mortgauee. withont Lability to the Morteeror, nntil notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortaeror, the Morteazee nio aprly to the Judge of the
County Court or to any Judge of the Court of Conirnon Pleas who slhol} Le rosident or proesiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect ~ch ronts and profits, applving said rents, after pay-
in'f'.l the lu)st of collection, to the morteage debt withont lability ts acconnt for arnvthing more than the rents and profits actmally
collected,

13. That the Mortgagee. at its option, may require the Mortzizor to pav fo the Mortuacee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principad and jnterest provided in siid note: a snm
equal to the premiums that will neat become due amd pavable on policies of morteare griaranty jnsnrancee Cif applicable), fire and other
hazard inssirance covering the mortgaged property. plis taves and assessanents eyt i on the snorbzed premies {all as estimated by
the Morteagee) less all sums aleeady paid therefor, divided by the number of mionths to elipne before one montl prior to the date when
such preminms. taves. and assessinents will be due and pavable, such stuns to e held by Mortaaree to pay <iid premiums, taves and
special assessments. Shoudd these payments exceed the amonnt of pavments actiallv mnade v the Morteagee for bawes, assessments, or
insurance premiums, the exoess may be credited by the Morteazee on sulisegnent pasments to be neade by the Mortzavor: if. however,
<aild sums shall he insufficient to make said pavments when the same shall hecrme dine and paaable, the Morteasor shall pav to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzazor further asrees that at the emd of ten vears from the date
Lereof, Mortgazee may, at its option. apply for renewad of mortgase graranty or similar insirae ¢ if applicabled covering the halance
then remaining Jdue on the morteame debt. and the Mortzagor mav. at its option, pay the sinel prominm required for the remaining
vears of the termi or the Mortgagee may pay such preminm and add the same to the morteaze dobt in which event the Morteagor shall
repay to Mortzagee such praninm payment, with interest at the rate specified in i promisony pote, in equal monthly installments
over the remaining payment penod.
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